
2027 Gold Spirit Committee 
EXECUTIVE SESSION Minutes 

June 25, 2025, 1800 MST 
Zoom 

 
BOARD MEMBERS PRESENT:  

Paul F., Stacy M., Katie H., Sherri M., Steve P., 
Susan B., Elaine D., Bianca P., 

 
BOARD MEMBERS ABSENT:  Candace M., Julie B., 
 
OTHERS PRESENT:   None  
 
I. ESTABLISHMENT OF QUORUM / CALL TO ORDER 

A quorum was present, roll call was conducted, and the meeting was called 
to order at 1800 MST by Paul F.  

 
II. MINUTES 

The Board has reviewed the minutes from April 30, 2025, and identified a 
date discrepancy between the April minutes and the June 2025 agenda. A 
correction will be made, and a motion to approve the amended April minutes 
will be presented at the July meeting.  
 

III. UNRESOLVED ACTIONS 
None  
 

IV. FINANCIALS  
Reviewed financial statements. Motion to approve financial statements was   
Made by Steve P. Katie H. seconded and carried unanimously at 1806 MST.                                                         

 
V. COMMITTEE BUSINESS  

i.       Design Committee  
The vendor remains on schedule, with coin shipments planned for the 
week of June 30. Delivery is expected by July 7. The invoice will be 
issued following shipment, and Susan will process payment once Paul 
confirms receipt of all 1,600 coins. 
 

ii. Fundraising Committee 
The request for a Parent’s Weekend booth at Arnold Hall has been 
withdrawn. Paul motioned to approve a $40 allocation for a tailgate 
spot at the stadium during the football game that weekend, seconded 
by Susan and carried unanimously at 1815 MST. 
 
 



iii.  Volunteer Committee  
No report provided.  Paul to reach out to CWT to determine how 
they’d like the committee to deliver coins.   

 
iv. OPEN FORUM 

None 
 

v. NEXT EXECUTIVE SESSION  
July 30, 2025, 1800 MST via Zoom 
 

vi. ADJOURNMENT 
Motion to adjourn made by Steve was seconded by Julie and carried 
unanimously at 1820 MST.  
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USAFA Gold Spirit Association, Inc 
Statement of Cash Flows 

As of June 30, 2025 
 

Checking balance June 30, 2024 $29,166.22 
CD balance June 30, 2024  $5,000.00  
Money Market Balance June 30, 2024 $0.00 
PayPal balance June 30, 2024  $344.53 
Square balance June 30, 2024      $855.49 
TOTAL CASH JUNE 30, 2024 $35,366.24 
  
Money In (Categories)  

Commitment Coin Sales $6,317.20 
Donations $1,955.47 
Fundraising: Super Bowl Squares $2,446.28 
Interest $735.86 
Party Cup Sales $3,875.39 
Recognition Coin v1.27 Sales $59.31 
Sales Add-Ons $613.23 
Shipping Pre-Paid $984.92 
  
TOTAL MONEY IN  $16,987.66  
  
TOTAL MONEY IN INCLUDING STARTING BALANCES  $52,353.90 
  
Money Out (Categories)  
Refund: Commitment Coins $20.27 
Refund: Donation $29.73 
Donations given by Association $585.67 
Exemplar Coin Purchase $10,675.00 
Exemplar Keychain Purchase $387.50 
Fundraising: SB Squares Winnings $1,050.00 
Miscellaneous Expenses $134.72 
Party Cup Purchase $2,996.80 
Postage $537.11 
Zelle Fees $2.65 
  
TOTAL MONEY OUT  $16,419.45 
  
TOTAL CASH BALANCE ON 06/30/25 $35,934.45 
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USAFA Gold Class Spirit Association, Inc 
Income Statement (Cash Basis) 

As of June 24, 2025 
 

REVENUES (Categories)  

Donations $1,981.82 
Exemplar Coin Sales $5,843.17 
Exemplar Keychain Sales $940.88 
Fundraising: Super Bowl Squares $1,450.00 
Interest $686.67 
Party Cup Sales $3,971.00 
Recognition Coin v1.27 Sales $278.16 
Sales Add-Ons $636.16 
Shipping Pre-Paid $1,020.00 
  
TOTAL REVENUE  $16,807.86 
  
EXPENSES (Categories)  
Donations given by Association $585.67 
Exemplar Coin Purchase $10,675.00 
Exemplar Keychain Purchase $387.50 
Miscellaneous Expenses $94.72 
Party Cup Purchase $2,996.80 
PayPal Fees $5.06 
Postage $537.11 
Square Fees     $406.58 
Venmo Fees $80.16 
Zelle Fees $2.65 
  
TOTAL EXPENSES  $15,771.25 
  
INCOME LESS EXPENSES (NET CASH GAIN 2024-2025 
YTD)    $1,036.61 
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USAFA Gold Class Spirit Association, Inc 
Monthly Cash Flows 
As of June 24, 2025 

 
MONEY IN (Categories) April May May 
Commitment Coin Sales $1,159.07 $0.00 $0.00 
Donations $43.91 $0.00 $0.00 
Exemplar Coin Sales $0.00 $0.00 $0.00 
Exemplar Keychain Sales $0.00 $0.00 $0.00 
Fundraising $0.00 $0.00 $0.00 
I-Day Coin Sales $0.00 $0.00 $0.00 
Interest $48.96 $50.71 $0.00 
Party Cup Sales $0.00 $0.00 $0.00 
Recognition Coin Sales $0.00 $0.00 $0.00 
Recognition* Coin Version 1.27 Sales $0.00 $0.00 $0.00 
Recognition Keychain Sales $0.00 $0.00 $0.00 
Sales Add-Ons $50.03 $0.00 $0.00 
Shipping Pre-Paid       $198.03          $0.00          $0.00 
TOTAL MONEY IN $1,500.00 $50.71 $0.00 
    
MONEY OUT (Categories)    
Refund: Commitment Coins $0.00 $0.00 $0.00 
Refund: Donation $0.00 $0.00 $0.00 
Donation Given by Association $0.00 $0.00 $256.00 
Exemplar Coin Purchase $0.00 $0.00 $0.00 
Exemplar Keychain Purchase $0.00 $0.00 $0.00 
Fundraising: Superbowl Squares $0.00 $0.00 $0.00 
Miscellaneous Expenses $0.00 $0.00 $0.00 
Party Cup Purchase $0.00 $0.00 $0.00 
PayPal Fees $0.00 $0.00 $0.00 
Postage $0.00 $0.00 $0.00 
Shipping Supplies $0.00 $0.00 $0.00 
Square Fees $0.00 $0.00 $0.00 
Venmo Fees $0.00 $0.00 $0.00 
Zelle Fees        $0.00        $0.00        $0.00 
TOTAL MONEY IN $0.00 $0.00 $256.00 
    
MONTHLY CASH FLOWS $1,500.00 $50.71 $(256.00) 

 
  



USAFA Gold Financial Statements 2024-2025 Page 4 of 4 

USAFA Gold Spirit Association, Inc 
Balance Sheet 

As of June 24, 2025 
 

ASSETS     
     
Cash and Bank Accounts     

Truist Checking $12,159.22   
Truist Money Market $20,686.67   
Truist CD $0.00   
Cash $0.00   
PayPal $544.53   
Square    $0.00    
Venmo $2,534.84   

     
TOTAL Cash and Bank Accounts    $35,925.26 

     
TOTAL ASSETS     $35,925.26 

     
LIABILITIES & NET ASSETS     

     
LIABILITIES: UNEARNED REVENUES     
        Commitment Coin Sales $6,524.62   
        Pre-paid coin shipping   $970.00   
TOTAL LIABILITIES     $7,494.62  

     
NET ASSETS     
Retained Net Assets $27,394.03   
Net Gains 2024-2025   $1,036.61    
     
TOTAL NET ASSETS     $28,430.64 

    

TOTAL LIABILITIES & NET ASSETS 
  $35,925.26 

 
 
 


